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Medicare physician fee schedule 
spending per enrollee increased 
from $2,127 in 2012 to 
$2,400 in 2022 and had one of 
the lowest average annual growth 
rates (1.2%) among the Medicare 
spending categories. 

Note: Part C figures consist of Part A and B spending for Medicare private health plan enrollees.

Source: 2023 Medicare Trustees’ report, Centers for Medicare & Medicaid Services
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Average annual growth 2012–2022:
• �Physician fee schedule: 1.2%
• �Part B FFS excluding physician  

fee schedule: 4.4%
• Part A FFS: 1.2%
• Part C Medicare Advantage: 3.0%
• Part D: Prescription Drugs 2.2%

Medicare spending per enrollee, 2012 vs. 2022

We need to fix Medicare physician payment NOW.
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