
Note: 
Hospital inpatient, hospice, hospital outpatient 
and ASC inflation rates reflect market basket less a 
productivity adjustment.

Physician fee schedule inflation rate is the 
Medicare Economic Index, which has a 
productivity adjustment.

Potential adjustments for quality performance 
omitted for all provider types.
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Medicare payment updates were issued to 
nearly all providers in 2025 EXCEPT physicians. 
Medicare provider 
updates for 2025

We need to fix Medicare physician payment NOW.
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